
- The Canada edition regularly includes Do you take full advantage of the unique 
detailed analysis of Canada's primary and housing resour ces that your tax dollars 
secondary mortgage markets to help identify finance?
trends in mortgage activity, to monitor market 

The Internet represents a vast warehouse of share of mortgage credit by type of lending 
knowledge, but knowing where to start can be institution, to track trends in mortgage rates, 
a challenge, especially when you know little and stay on top of the demand for mortgage 
about the real estate or financial topic that credit. 
you're researching. When it comes to housing, 
you've got a head start with Canada's federal 
housing agency, Canada Mortgage and 
Housing Corporation (CMHC). This 
government agency makes real estate, 
construction and related housing information 
and research accessible to Canadians, and 
the businesses and organizations that serve 
them.

Visit www.cmhc.ca and you'll discover the 
variety of information and resources available 
to improve results when you're shopping for a 
mortgage, home improvement systems and 
much more. - Reports covering Abbotsford, Barrie, 

Brant ford ,  Guelph,  Kingston and  Online material is free, so CMHC is a good first 
Peterborough were recently added to the stop when you've got a renovation or property 
extensive list of target municipalities. improvement project in mind. The PDF-

manuals designed for buyers and property To lear n mor e about the range of 
owners are great resources. resour ces, check the annual calendar 

of publication dates or sign up for CMHC's monthly, quarterly and annual 
notifications. For instance, the 2010 publications and reports provide topical 
Planned News Releases and Report housing-related articles and data in accessible 

formats. For instance, Housing Now reports Calendar lists news releases and 
deliver relevant statistics and analysis on reports, annual and quarterly for your 
housing market conditions for centres across city and others. 
Canada, shedding light on housing starts, 
completions, mortgage rates, new home 
prices, absorption rates and economic 
indicators. 

Members of the Ottawa Real 
Estate Board (OREB) sold 
1 ,074    res ident ial 
properties in September 
2010 compared with 1,218 
in September 2009, a 
decrease of 11.8 percent. 
there were 1,122 sales in 
August  2010. 

“After record-breaking 
sales in September of 
2009, this year’s sales were 
closer to the five-year 
average for this time of year. 
Home prices continued to 
ap p rec iat e  b u t  no t  
skyrocket, as they generally 
do in Ottawa. I would 
describe the current state 
of the housing market in our 
region as balanced, with a 
good supply of homes 
available for sale,” said 
OREB's President.

The average sale price of 
residential properties, 
including condominiums, 
sold in September in the 
Ottawa area was $324,745, 
an increase of 6.6 percent 
over September  2009. The 
average sale price for a 
c o n d o m in iu m - c las s  
property was $240,050, an 
decrease of 0.8 per cent 
over September 2009.
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REAL EST ATE NEWS

Bu yi n g a Home
Buying a home is one of the biggest decisions that you 
will ever make. So when it comes time to signing on the 
dotted line, make sure that you do not make that 
decision alone.

To help you put together the right team of professionals, 
Canada Mortgage and Housing Corporation (CMHC) offers the 
following who's-who list of experts and what they should bring 
to the table.

- Real estate agent. Among other services, your real estate 
agent will help you find a home, write an Offer of Purchase, 
negotiate a purchase on your behalf and save you a 
considerable amount of time. When choosing the agent with 
whom you want to work, ask for references and do not be afraid 
to ask questions or call your local real estate association for 
advice.

- Lender or mortgage broker. Many different institutions lend 
money for mortgages, including banks, trust companies, credit 
unions, caisses populaires, pension funds, insurance 
companies and finance companies. It can be a good idea to 
shop around and speak with more than one lender before you 
make a choice. Many Canadians choose to work with a 
mortgage broker because they do not represent any specific 
lending institution. They can often help you find a mortgage with 
terms and rates that will suit your needs.

- Lawyer (or notary in Quebec). You need a lawyer to protect 
your legal interests by ensuring that the property is clear of liens, 
charges or clean-up orders, and a lawyer will review all 
contracts before you sign them and your Offer (or Agreement) to 
Purchase. Make sure that your lawyer or notary is a licensed, 
full-time professional who understands the local laws and 
regulations, has reasonable fees and can explain things to you 
in plain language.

- Home inspector. When considering purchasing a home, you 
should consider hiring a knowledgeable and professional home 
inspector. He or she will be able to tell you if something in the 
home is not functioning properly, what repairs need to be done 
and whether there may have been any problems in the past.

- Insurance broker. An insurance broker can help you 
purchase property and mortgage life insurance. Your lender can 
also help you with mortgage life insurance.

- Appraiser. An appraiser will assess your property's worth and 
help protect you from paying too much.

- Land surveyor. You may need the services of a land surveyor 
if the seller does not have a current Survey or Certificate of 
Location.

- Builder/Contractor. If you are buying a newly constructed 
home, you will have to hire a builder or contractor. If the house 
that you are buying needs renovations, you may also require a 
builder or contractor.

For mor e information on putting together your home 
buying team and on other factors associated with 
buying a home, visit www .cmhc.ca, and search 
Homebuying Step by Step or call CMHC at 1-800-668-
2642. For mor e than 60 years, CMHC has been 
Canada's national housing agency and a sour ce of 
objective, reliable housing expertise.

For story ideas or to access CMHC experts or 
expertise, contact CMHC Media Relations — National 
Office at: 613-748-2799 or by e-mail: media@cmhc-
schl.gc.ca.
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