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A survey conducted by Royal LePage Real
Estate Serwvices revealedthat Ontariansand
British Columbians have misconceptions
about how the HarmonizedSales Tax (HST)
affects real estate transactions. When
respondentswereaskedto provideexamples
of comments heard from buyers and sellers
regarding the HST and its effect on the
housing market, 46.7 percent indicated that
confusionaboutHSTremainedmorethanone
month afterits introduction.Among the most
common responses to the survey's open-
endedquestionswerethatmanyhomebuyers
incorrecthybelievedthatthe HSTappliesto the
salepriceofresaleproperties.

Nearlyhalfofthe 765 realtorspolledin Ontario
and British Columbiasaid that the HST was
having the greatest effect on the cooling
residentialreal estate market, compared to
just28.4 percentwho citedrisinginterestrates
ashavingthegreatesteffect.

The HST appliesto the purchase price of a
newlybuilthome, and to feesfor servicesand
commissionsassociatedwith any real estate
transaction, but it does not apply to the
purchasepriceofresalehomes.

"We wanted to understandthe impact HST
hashad sinceitwas introduced,and whatwe
foundis thatthereis a needto bettereducate
home buyers and sellers to ensure they
understandwhenthe HSTis applicable,"said
Phil Soper, presidentand chief executive of
RoyalLePageRealEstateSelrvices.

Nearly one quarter of respondents in the
RoyalLePagesurvey said that home buyers
and sellers have a low level of awareness
about how the HST appliesto a home sale
transactionwhile44 percentsaidthatbuyers
andsellersareonlysomewhataware.

“Whilewe predictedthatthe prospectofrising
interest rates would put a damper on the
housing market, our agents are finding that
the HSTis actuallyhavingthe greaterimpact
on buyerbehaviouy at leastin the shortterm”
said Soper. "READTORS® are there to help
guide buyers and sellersthrough the often
complexnegotiationand closingprocess, so
ourtake-awayfromthissurveyisthatwe need
to do more as an industy to educate
consumersaboutthe HST"

Not intended to solicit properties currently listed for sale.
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Inspectingyour home on a regularbasis and followinggood  ?
maintenance practices are the best way to protect your
investmentin your home. By followingthe informationnoted
here,youwilllearnaboutprotectingyourinvestmentandhowto
helpkeep yourhome a safe and healthyplaceto live.Ifyou do
not feel comfortable performing some of the home
maintenancetaskslistedbelow, or do not havethe necessay
equipment, for examplea ladder you may want to consider 2
hiringa qualifiechandypersorto helpyou.

? Have furnace or heating system serviced by a qualified
service company evely two years for a gas furnace, and
evely year for an oil furnace, or as recommended by the
manufacturer 2

? If you have central air conditioning, make sure the drain
pan under the cooling coil mountedin the furnace plenum
isdrainingproperlyandisclean. ”?

? Lubricatecirculatingpumpon hotwaterheatingsystem.
? Bleedairfromhotwaterradiators.

? Disconnect the power to the furnace and examine the
forced air furnace fan belt, if installed,for wear, looseness
ornoise;cleanfanbladesofanydirtbuild-up.

? Check chimneysfor obstructions, such as a nest, before
turningonyourfurnace.

? Vacuumelectrichaseboardheatersto removedust.

? Remove the grilles on forced air systems and vacuum
insidetheducts.

? Turn ON gas furnace pilot light (if your furnace has one), 2

set the thermostatto “heat”and test the furnacefor proper
operation by raising the thermostat setting until the
furnace starts to operate. Once you have confirmed
proper operation, return the thermostat to the desired
setting.

? Check and clean or replace furnace air filterseach month
during the heating season. Ventilation system, such as

heat recovery ventilator filters should be checked evely -

twomonths.

? Check to see that the ductwork leadingto and from the

heat recover ventilatoris in good shape, the joints are 5 \yinterize landscaping, for example, store outdoor furniture

tightly sealed (aluminumtape or mastic) and any duct
insulatiomand plasticductwrapisfreeoftearsandholes.

? If the heat recovery ventilatorhas been shut off for the
summer clean the filters and the core, and pour water
downthecondensatedrainto testit.

? Check smoke, carbon monoxide and security alarms,
andreplacebatteries.

? Cleanportablehumidifierifoneisused.

Checkto see thatbathroomexhaustfans and rangehoods
are operating properly If possible, confirm that you are
gettinggood airflowby observingthe outsideventhood (the
exteriodampershouldbe heldopenbytheairflow).

Check smoke, carbon monoxideand securityalarms,and
replacebatteries.

Cleanportablehumidifierifoneisused.

Checksump pump and lineto ensureproperoperation,and
to ascertainthatthereareno lineobstructionsorvisibleleaks.

Replacewindowscreenswithstormwindows.

Removeinteriorinsect screens from windows to allow air
from the heatingsystemto keep condensationoff window
glassandto allowmorefreesolarenergyintoyourhome.

Ensurewindowsand skylightsclose tightly;repairor replace
weatherstripping,asneeded.

Ensurealldoorsto the outside shuttightly and check other
doors for ease of use. Replace door weatherstripping if
required.

Ifthereis a door betweenyourhouseandthe garage,check
the adjustmentof the self-closingdeviceto ensureit closes
thedoorcompletely

Coveroutsideofairconditioningunitsand shutoffpower.

Ensurethatthe groundaroundyourhome slopesawayfrom
the foundation wall, so that water does not drain into
yourbasement.

Clean leaves from eavestroughs and roof, and test
downspoutsto ensureproperdrainagefromtheroof.

Drain and store outdoor hoses. Close interior valve to
outdoor hose connection and drain the hose bib (exterior
faucet),unlessyourhousehasfrost-proofhosebibs.

Havewellwatertestedforquality Itisrecommendedthatyou
testforbacteriaevery sixmonths.

Ifyou have a septic tank, measurethe sludge and scum to
determineifthe tankneedsto be emptiedbeforethe spring.
Tanksshouldbe pumpedoutatleastonce everythreeyears.

preparegardensand, if necessar, protect young trees or
bushesforwinter
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